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ENGLISH VERSION

Instruction : (1) All questions carry equal marks.
(2) Figures of right side indicate marks of questions.

1 What is national income ? Explain the importance of esti-
mates of national income. 20

OR
1  Explain the market theory of J.B. Say.

2  Explain the effective demand theory of Keynes. 20
OR
2  Explain the loanable fund theory of interest.

3  Explain the employment theory of Keynes. 20
OR
3  What is trade cycle ? Describe the characteristics of trade
cycle.
4  Discuss in detail the theory of acceleration. 20
OR

4  Explain the trade cycle theory of Hawteray.

5 Write short notes : (any two) 20
(1) Leakages of multiplier
(2) Inflationary gap
(3) Stages of trade cycle
(4) Marginal efficiency of capital
(®) Liquidity preference.
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